Meeting Minutes

July 6, 2026

The Mayor and Board of Commissioners of the City of Sweetwater met in their regutar monthly meeting
on Monday July 6, 2026 at 5 p.m. at City Hall. Mayor Angie Arp Kyle called the meeting to order with
Commissioners present being Branham L. Lovingood, Sam Moser, Alan Richeson, Mike Martin and James
H. Stutts. City Attorney John Cleveland was present. A quorum was present.

Commissioner Moser moved to approve the minutes from the regular meeting of june 1, 2026 and the
called meeting of June 18, 2026 and the workshop of June 22, 2026. The motion was seconded. All
voted in favor with nane opposed. The motion was carried.

After the Recorder’s report, Commissioner Stutts moved to approve the distributions for the month of
May, 2026, The motion was seconded. All voted in favor with none opposed. The motion was carried.

Amber Bright from Vonore was present to make public comment in favor of Ordinance 1068. No one
was present to make public comment in opposition of Ordinance 1068,

Mayor Kyle read a Proclamation Recognizing the Dedicated Service of Police Chief Robert E. Byrum who
celebrated 25 years as-chief on July 1, 2026.

In New Business Commissioner Stutts moved to reappoint Richard Collette to the Sweetwater Utilities
board for a term ending 6/30/2030. The motion was seconded. Al voted in favor-with none opposed
The motion was carried. : ‘ :

Commissioner Lovingood moved to reappoint Jason Dacus to the ECD Board with a term ending
7/1/2030. The motion was seconded. All voted in favor with none opposed. The motion was carried.

Mavyor Kyle announced a vacancy on the Planning Commission as Branham Lovingood wished to step
down. Commissioner Moser moved to approve Steve Hearn to fill that vacancy with a term ending
6/30/2033. The motion was seconded. All voted in favor with none opposed. The motion was carried.

The vacancy on the Industrial Development Board was tabled. Commissioner Lovingood moved to
reappoint Walt Bowman, John Seiler and Hoyt Byrum with terms ending 7/1/2032 to the Industrial
Development Board. The motion was seconded. All voted in favor with none opposed. The motion was
carried.

The 3 appointments for Parks and Recreation Commission were tabled to a fater date. Commissioner
Moser moved to reappoint Mary C. Crabtree to the Historic Zoning commission with a term ending
7/1/2030 and to table the other 2 appointments. The motion was seconded. Alf voted in favor with none
opposed. The motion was carried.




The vacancy on the Health, Educational and Housing Facility Board was tabled to a later date.
Commissioner Lovingood moved to reappoint Scott Bowman and Ronnie Upton to the Health,
Educational and Housing Facility Board with terms ending 7/1/2032. The motion was seconded. All
voted in favor with none opposed. The motion was carried.

Commissioner Lovingood moved to reappoint Susan Turpin to the Heritage Museum Board with a term
ending 7/1/2029. The motion was seconded. All voted in favor with none opposed. The motion was
carried. The other vacancy was tabled.

Commissioner Richeson moved to reappoint Sam Moser to the Building Codes Board of Review with a
term ending 6/30/2028. The motion was seconded. All voted in favor with none opposed. The motion
was carried.

Commissioner Stutts Moved to reappoint Kathy Barger and Mary Seals to the Library Board with terms
ending 7/1/2029. The motion was seconded. All voted in favor with none opposed, The motion was
carried.

Commissioner Moser moved to approve Savannah Frank as signatory on ali city accounts. The motion
was seconded. All voted in favor with none opposed. The motion was carried.

Commisstoner Stutts moved to approve the updated Debt Policy for the City. The motion was seconded.
All voted in favor with none opposed. The motion was carried.

Commissioner Stutts moved to approve an Initial Resolution Authorizing the Issuance of not to exceed
four million three hundred thousand and No/100 Dollars {4,300,000) General Obligation Bonds of the
City of Sweetwater Tennessee. The motion was seconded. Al voted in favor with none opposed. The
motion was carried. Commissioner Lovingood advised the board that he felt there was a
misunderstanding regarding his nay vote on the Community Center Project. He stated he is for this and
is team Sweetwater,




Resolution No.

INITIAL RESOLUTION AUTHORIZING 'I'HE ISSUANCE OF NOT TO
EXCEED FOUR MILLION THREE HUNDRED THOUSAND AND NO/100
DOLLARS (S4,300,000) GENERAL OBLIGATION BONDS OF THE CITY OF
SWERETWATER, TENNESSELR

BEIT RESOLVELD by the Board of Commissioners of the City of $weelwater, Tennessee {the
"Municipality™) that for the purpose of providing funds for (5) the acquisition, construction, improvement
and equipping of public factities, including a new commanity center and parks and recreation Facifities;
(i) the acquisition of all other property, real and personal, appurtenaut lo the foregoing (he "Projects”);
(iii) the payment of legal, fiseal, administrative, architecturaf and engineering costs incident to the Projects
and incident o the tndebledness deseribed Tereing (iv) the payment of capitadized interest during
conslruction of the Projects and for up to six months therealler; (v) the reimbursesient to the Municipality
for funds previously expended for asy of the forepoing; and (vi) the payment of costs incident to fhe
issuance and safe of the bonds inthe aggregate principal antount of not to exceed $4,300,000, which bonds
shall bear interest at a rate or rates not to exceed six percent (6.00%) per annum. The bonds shalt be payable
from ad valorem taxes to he fevied on all taxable praperty within the corporate limits of the Municipality.

BE Il FURTHER RESOLVED by the Board of Commissioners of the City of Sweetwater,
Tennessee that the City Recorder of the Municipality be, and is, hereby directed and instructed to cause the
foregoing initial resolution relative 1 dhe issunnce of 1ol o exceed $4,300,000 in general obligation bends
to be pubtished in full in a newspaper having a generat circulation in the Municipality, for one issne of said
paper Toklowed by the stalutory notice:

NOTICFE

The foregoing resotution has been adapted. Unfess within twenty (20) deys frem the date
ol publication hereol'a petition signed by at least ten percent (10%) of Lhe registered voters
of the Municipatity shall have been fited with the City Recorder of the Municipality
prolesting the issuance of the generat obligation bonds, as abuve described, sueh bonds wifs
be isstied and delivercd as proposed.

Sonya Crush, City Recorder




Adopled and spproved this 6" day of July, 2026,

ATTEST:

Sonya Crosh, City lf,f:mrdc'l‘




STATE OF TENNESSED )

COUNTY OF MONROT 3

[, Sonya Crush, cedify that £ am the <uly qualified and acting City Recorder of the City of
Sweetwater, Tennessee, and as such official I further centify 1hat attached fiereto is a copy of excerpts from
the minutes of aregolar meeting of the goveraing hody of the Municipality held on July &, 2026; thal these
minutes were promptly and fully recorded amd are open (o public inspection; that | have compared said
copy with the eriginal syinute record ot said mecting in my official custody; and that said copy is airue,
correet and complete transeript from said original minute recard insofir as said origingl record relates o an
initial reselution relating to nwt to exceed $4,300,000 General Obligalion Bonds of said Municipality.

WHENESS my offieial sigmatore on this the __:_ _duy of July, 2026

.

: P,
f Jk; 28 . 1,;\7/,_5_..,,_—,—.
Cll)’ Ru.orc LT _f )

STZ885030




Commissioner Moser moved to approve A RESOLUTION AUTHORIZING THE ISSUANCE OF GENERAL
OBLIGATION BONDS OF THE CITY OF SWEETWATER, TENNESSEE IN THE AGGREGATE PRINCIPAL
AMOUNT OF NOT TO EXCEED $4,300,000, IN ONE OR MORE SERIES; MAKING PROVISION FOR THE
[SSUANCE, SALE AND PAYMENT OF SAID BONDS, ESTABLISHING THE TERMS THEREQF AND THE
DISPOSITION OF PROCEEDS THEREFROM; AND PROVIDING FOR THE LEVY OF TAXES FOR THE PAYMENT
OF PRINCIPAL OF, PREMIUM, IF ANY, AND INTEREST ON THE BONDS. The motion was seconded. All
voted in favor with none opposed. The motion was carried. Commissioner Stutts advised he is
comfortable with this debt plan as a way to make these projects work despite his nay vote for the
Budget Ordinance.




Resofutlon No.
A RESOLUTION  AUTHORIZING  'THE  ISSUANCE  OF  GENERAL
OBRLIGATION BONDS OF THE CTTY OF SWEETWATER, TENNESSER INTHE
AGGREGATE PIONCIPAL AMOUNT OF NOT 'TO EXCEED S4L,380,000, IN ONE
OR MORE SERIES; MAKING PROVISION FOR THE ISSUANCE, SALE AND
PAYMENT OF SAID BONDS, ESTABLISHING 'THE PERMS THEREDOK AND
THE DISPOSITION OF PROCEEDS THEREFROM; AND PROVIDING FOR
THE LEVY OF TAXES FOR THE PAYMENT OF PRINCIPAL OF, PRENMIUM,
FPANY, ANDINTEREST ON'THE BONDS

WHEREAS, 9-20-101, ¢l seq., inclusive, Fennessee Code Annotaled, as amended, authorizes e
City of Sweetwenter, Tennessee (the "Municipality™}, by resolution of the Boaed of Commissioners, to jssue
atd sell bonds o finace public works: and

WHEREAS, the Bomd of Commissioners ol the Municipality hereby detesmines that i1 15 neeessary
utkl wdvisable to iysue general obligation bonds, it ane o maore series, lor the prpase of providing funds
for (i} the nequisition, eonstructian, Improvement and equipping of public Tacllities, including a new
community center and parks and recreation facilities; (1) the aequisition ol g1i other praperty, real s
pecsonad, appurienant fo the foregoing (the "Projects"y: () e payment of fepal, fisenl, adminisirarisve,
architectural and engineering costs incident 1o the Projects and incidets to the indebiediess deseribed
herein; (iv) the payment of capitalized interest during constraction of the Projeets and for up Lo six months
hereafler; {v) the reimburscment o the Municipality Tor funds previousty expended for any of the
loregoing; and (vi) Ihe paynient ol costs incident 40 the issuance and sate of the bonds authorized hiereing
and

WHEREAS, the Boasd of Commtigsioners of the Municipality adopt on the date bereof an fnitial
resotution (the "Initial Resolution”} authorizing the issuance of not to exceed $4,300,000 for the purposcs
deseribed above; and

WHEREAS, the Initiat Resohtion, topether with the notlee reguired by Section $-21-200,
Tennessee Code Annotated, as amended, will be published as required by [nw; md

WHEREAS, it is the intention of the Noard of Commissioners of the Municipatity o adapt 1his
sesotution tor the purpose of aulhosizing no1 fe exceed $4, 300,000 in agpregate principal ameunt of bonds
for the above-deseribed purposes, providing Tor the issunnee, sule and puyment of said bomds, establishing
the terms thereol, and the disposition of proceeds Berefram, and providing for e fevy ol a fax for 1he
pagment of principo! thercol, premiom, sy, aad interest thereon.

NOW, THEREFORE, BE I'T RESOLVED by the Bowd of Conunissioners of the City of
Sweelhwater, Tennessee, as follows:

Section 1. Awthority. The honds authorized by this resolution are issued porsuant 1w 9-21 -
TOL, et sey, Tennessee Code Annotated, as amendued, sad other applicable provisions of law,

Section 2, Drefinitions. Ioaddition t the terms detined in the preamble above, the following
teems shall have the following meanings in this resolution unless the et expressly or by nevessary
implication requires otherwise:




{a) "Honpds” means the not 10 excead $,300,000 General Oblipation Bonds of the
Mushicipality, to be daled ieir date of issuance, aed having such series designation ar such other dated date
as shalt be determnined by the Muyor pursuant to Scetton 8 hereof,

18] “Book-Entey Forn™ or "Hook-Entry Systerss” mieans & Lo or system, as applicable, onde
which physical bond certifientes in fully registered form are issued to a Depositoty, or W its nomince as
Repistered Owner, with the eeelihcale of bonds being held by and “immebilized” in the custody of such
Depository, and under which records maintained by persans, other than the Municipabity or the Repistcation
Agent, constitule the wrilten record that idemtifics, and records the transler of, the beaeficial "beok-entey”
Buerests in those bomls,

(c) "Code” means the Inleral Revenue Code of 1980, as amended, and all reguintions
pramulpated thereunder,

{dy  "Depositony” means any seewrtivs deposdory that is a clearing agency under federal laws
opesating and maiotaining, with s prlicipants or otherwise, n Book-Entry Systess, including, but not
Hinited to, [X1C.

() “IYTCT means the Depository Trost Company, o Himited purpose company organized under
the lasws of the State of New York, and its successors and sssigns.

{H “DTC Participant{s)” means securities brokers and deaters, banks, tiust compandes and
clearing vorporations thal huve seeess to the D1C System,

(1} "Governing Body” measns the Board of Commissioners,
(1) "Mayar” shatl nrean the Mayor of e Municipality.
{i) "Municipal Advisor” for the Honds nuthorized herein means Cumberlund Scenritics

Company, lnc., Knexvilte, Tennessee,

(i) "Prajeets” meuns (i) the aequisition, construction, Improvement and equippiug of public
facitities, cluding a new community cenler and parks and recreation facilities; Gid the acquisition of all
ather property, read and persomal, appurienant o the Tregoing,

(k) “Repistration Agent™ jeans the registiation and paving agent appointed by the Mayor
purstiant 1o the terms heveof, ar any successor designated by the Governing Body.

Section 3, Findings of the Geyerning Body;, Complimise wilh Debl Magagemenl Policy.
(a) In conformanee with the directive of the State Funding loard of the State of l'ennessee,

the Municipality has heretofore adopted its Debt Management Policy, The Governing Budy hereby finds
that the issuance and sale of the Bonds, as proposed herein, is consistent with the Municipalily's Deb
Mamgrement Policy,

{0 The estimaled inferesl expense amd costs of fsswance of the Bonds Fave been nde
available o the Govarning Body.




Section 4, Authorization und Terms ol the Bonds,

{a) For the purpose of providing funds to finance, in whole or inpart, the vost of the Projects
el costs incident thereto reimbursentent 1o the approprinte Tund of the Municipality for prior expenditares
for the farepoing costs, W applicable; wnd payment o costs iscident 10 the issvadee and sale of the Bonds,
there is hereby authorized to be fssied Bonds, it ane or mare series, of the Municipality in the apgrepale
principal amount oF not to exceed 4,300,000, The Bonds shall be issued in one or more series, in fully
registered, book-enliy form (exeept as otherivise set forth hereind, without coupons, and subjeet to the
aditstiments permitted hereunder, shall be kbown as "CGeneral Obligation Tiends™, shall be dated their date
al issuunce, and shulk have such series desipnation o sueh olber daled date as shall be determined by the
Mayor pursuant tu the wans hereol. The Bonds shall bear interest at & rate or rates not to exceed six percent
{£.00%) payable (subject 1o the adjustments permitted herewuler) semi-snnually oy Juve | and December
in each year, commencing December 1, 2026. The Ronds shall be issued initially in $5,000 denominations
or infegral moHiples thereof, as shadl be requested by thie original purchaser thercof. The Bonds shall matuze
setially or be subject to mundatory redentption and shadl be payable on June | of el year, subjeet Lo prioc
optional redemption as hereinnfter provided, as established by the Mayar pursnant to Seetion § hereol,
provided, that such principal payment schedule shall resule e approximalely level annual debt service or
principal payments in cach bomd yrar ov calendar year,

" Subject ta the adjustments permitted under Scetion & herent, the Bonds maturing, on June
b, 2036 and thereafter shall be subject to redemption prior o maturity at the aption of the Municipality on
June 1, 2035 and thereadter, as w whole or tn part sy tinte at the redemption price of pur plus aceroed
interest to the redemption date.

I dess than all the Bonds shall be called for redemplion, the matorities to be redeemed shall be
sefected by the Goveraing Body inits diseretion. 11 ess than all of tie Bonds within o single maturity shald
he eatled for redemption, the intereats within the matsrity to e redeemed shall be selocted as fotlows:

{i} i the Bonds we being held under a Book-Entey System by DTC, or u successor
Lrepasitory, the Bonds to be redeemed shall be determvined by IYTC, or sueh successar Deposilary,
by lot or such other marmmer a5 BXEC, or such suceessor Depository, shall determine; or

{it) ifthe Honds are not beteg held under a Book-Catry System by DT, or a successor
Depository, the Bords within the matwrlty to be redeemad shall be selected by the Registration
Agent by lot or such other random manner as ihe Registration Agent in its discretion shail
determing,

(c) Pursuant to the terms hereaf, the Mayor is authorized to selt the Bonds, or any midurities
hereot, as terme bosds ("Tere Bonds™) with mandatory fcdcm;nimz requirements corresponding o the
maturities set Toath herein or as determined by the Mayer, Tn the event any or all the Bonds are sold as
Term Bonds, the Municipatiey shall redeem Term Bands on redemption dates coreesponding 1o the matority
dales st forth hereln, in aggregate principal amounts equal to the maturily amounts established pursuant 1o
the tenns hereod for each redemption date, a3 suelomatority amounts mnay be sdjusted pursuant 1 e terms
hereol, al a price of par plas aceroed interest thesson wo the dage of redemption,

Hless than all of the Bonds within a single maturity shatl be ealled for redemption, the imterests
within the maturily to be redeemed shall be selected as follows:

{i) if the Bonds ace being held wirfer a Book-Entry System by TC, or a successer
Deposilory, he Bonds 1o be redvemed shinbl be determined by DYC, ar sue  sticeessor Dq‘nanmy
by lotor such ather mamier as 13170, or such siceessor Depository, shall deleomine; ar




(i) if the Bonds are not heing held ander u Boak-Enry System by [YC, or o suecessor
Depositary, the Bonds within the msturity 1o be redeemed shall be selected by the Repistiation
Agent by tot or such olher random manner as the Registration Agent in its discretion shall
deleraning,

Al s option, 1o be exercised nn ar hefore the forty-Tifth (3% day next preceding any such
mandatory redvmption date, the Municipalily may (i3 deliver to the Regististion Agent for cancellation
Bonds (o be redecined, in any wrarepgste principal smount desired, andfor (i) receive w eredit in respeet of
its redemption ablipation inder this mandatory redemption provision for any Sonds of the malurity o be
redeemed which prior tu said date have been purchased o redeemed (otherwise than throwgh the operation
of this mandatory sinking Tund redemption provision) and cancelted by the Repistration Agent and nol
thereiolore applied as o eredit apuinst any vedemption obligation under this mandatory sinking fund
provision.  Tach Dond 50 delivered or previously purchased or redeemed shall be credited by the
Repistigtion Agenl at 100% of the principal amount thereol on the obligation of the Municipatity on such
puyaent duie wnd any excess shall be eredited on future redemption obligmions in chronologival order, wd
the priswipal attount ol Honds Lo b redeemed by operaticn of (s mandatory sinking fund provision shall
he accordingly reduced. The Municipality shail on or before the forry-fifth (d5%) day next preceding eich
payoientsale furnish the Registration Agent wilh its cortificate indieating whether or not and te what extent
the provisions of chuuses (8 und (i) ol this subsection are to be svailed of with tespeel 1o such payinent and
confirm that lunds for the balance ofhe next succceding preseribed paymeni will be paid on or befope the
et suceseding payorent date.

Nolice of any call Tor redunption shatl be given by the Registralion Agent an behail of the
Municipality not fess than twenty (20) nor maore than sisty (00} days prior to the date fixed for redemyption
by sending an appropriate notice to the repistered owners of the lfonds to be redeemed by first-elass mail,
nostage prepaid, ul the addresses shown on e Bond registration records of the Regisiration Agent s of
the date of the notice; Ind neither Tailuee to mall such aotice nor any defeet in any such notice so mailed
stial alfecl the sulticiency of the praceedings for redemption of any of the Bonds for which proper notice
was given, The notice may state 1hat it is conditiened upon the deposit of moneys iy an amount equal to
the anoid necessary o elfet the redemption with the Registration Apgent no Fater than the redemption date
("Conditional Redemplinn®). As lonp as IYPCL or a successar Depasitory, is the registered owner of the
Bonds, all redemption notices shall be watled by the Negistration Agent lo TC, or such successor
Brepository. as fle registered owner ol the Bends, us and when sbove provided, and neither the Municipul ity
nor Uwe Registration Agent shall be responsible Tor mailing notices of redemplion to DYFC Parlicipants or
Beneficial Owners, Faiture of IYEC, o any successor Depositery, Lo provide nolice to any DY1C Participant
or Beneficinb Owner will not affect the valldity of such redemption. The Registration Agent shall mail said
notices as and when divected by the Municipality pursuant 1o swritfen instructions frem an authorized
representiiive of the Municipality {other than for & mandatory sinking Tund redemption, notices of which
shall be given an the dates provided heretn) given at least torty-tive (45) days prior to the redemption date
{unless a shorter notice period shadl be satisticlory to the Ruegistration Agent),  From and after (he
redemption date, all Bonds calied for redemption shall conse fo bear inferest if funds are available al the
office uf the Registration Agent for the payment thereot amd {6 notice has been duly provided as set furth
herein. Inthe case of a Conditionnl Redemption, the failure of the Municipality 10 inake finds available in
part or b owhole on or before the redemplion dute shall not constituie an event of defail, and the
Repistratiom Apent shall give immediate notice to the Depository, ifapplicable, or the alected Bondholders
that ihe redemption did not occur and that the Bonds calied for redemption and not so paid remain
outslanding.

() The Governing Bady hereby awthorizes and divects the Mayor 10 appoint the Regisliation
Agent Tor The Bonds and hereby authorizes the Registration Agent so appointed or the Registration Agent




for the Bonds to maintain Bond registration records with respeet 1o the Bonds, to suthentieate und deliver
ihe Bonds as provided herein, cither at ariginal issuance or upon transter, 1o effect fransfers of the Bonds,
{o give il notices of redemption as required herein, 1o make all payments of prineipal and interest with
respect 1o the Ronds as provided herein, (o ensicel and destroy Bonds which have been paid al maturity or
upon eatlier redemption or submitted for exchange or transfer, o furnish e Municipality ot least annually
a cerfificate of destruction with respect to Bands cancefled and destroyed, and 1o furnish the Municipatity
at least annually on audit confirmation of Bonds paid, Bonds owtstanding and payments made with respeet
to intesest on the Bonds. The Mayor is hereby authorized 1o execule and fhe City Recorder Is hereby
awthorized to attest such written agreement hetween the Monicipatity and the Registration Agent as they
shalf deein necessary and proper with respect Lo the obligations, duties and rights of 1he [Regislration Agent,
The payment of all reasonable fees and expenses of the Registration Agent for the discharge of its dutics
and obligations heygtmnder or under any sueh agreement is hereby aulhorized und directed,

() The Bonds shall be payable, both principal and interest, in fawful money of the tUniled
States of Amerlea at the maln office of lhe Repistration Agent. The Registration Agent shalb make all
interest payments with respect to the Bonds by cheek or draft on cach interest paynient dite directly 1o the
registered owners as shown on the Bond registalion records maiatained by the Registation Agent as ol the
close of hisiness on the fiteenth day of the month next preceding the interest payment date (the "Regular
Record Date") by deposiling said payment in G United Stdes mail, postage prepaid, addressed w such
owners at their addresses shown on said Bond registration records, withowt, except for final payment, the
preseitalion or surrender of such regisicred Bonds, and all such payments shall discharge the obligations
of the Municipalily in respeet of such Bunds to the exlent of the paymeots so made. Payment of principat
af and premium, if any, on the Bands shall b2 made upon presentaion aud surrender of suely Bonds 1o the
Registration Agent as (he same shall bscome dug nnd payable. AH rates ol interest specifted herein shall
be contputed on the basis ofa three hundred sixty {360) day year composed of twelve (12) manths of thirty
(30) days each. In the event the Bonds are no longer registered in the name of DTC, or a successor
Depositary, if requastad by the Owner of at [east £1,000,000 in appregate principal amatnt of the Bonds,
payment of interest on such Bonds shall be paid by wire fransfer to a bank within the continental United
Stites or deposited 1o o desigirated acccunl i suel account is malnlained with the Registation Agent ad
written notice of any such clection and designated aceotnt is given lo the Registration Agent prior 1o the
record date.

)] Any interest oo any Bond that is payable but is not punctually paid or duly provided fos on
any interest payment dale (horeinnfier “Iefaulted Interest™) shall forthwith cease to be payable 1o the
registercd owner on the relevant Regular Record Date; and, i lieu thereof, sucl Defaulted [nerest shall be
puidd by the Muaicipadity to the persons in whose numes the Bonds are registered at the close of business oo
a dage (the "Special Record Date") for the payment of such Delsulicd Interest, which shall be fixed in the
following manper: the Municipality shall notify ihe Repistration Apent in weiting of 1he amount of
Defaulted Interest propased to be paid o each Bond and the date of the proposed payment, and af the same
time the Municipadity shall deposit with the Registration Agent an amount of maney equal io (he agpregate
anount proposed to be paid in respect of suel Defaulted hiterest or shall make arrangeiments satsfactory
to the Repistration Agend for such deposit mior to the date of the propased payment, such money when
deposited to be held in trust for the benefit of the persons entitled to such Defiulted laterest as in this
Section provided, Thereupon, not fess than Lon (10) days after the receipt by the Repisteation Agent of ihe
ialice of the proposed paymunt, the Registration Agent shall fix v Special Record Date for the payneent of
such Fefaulted Interest which date shall be not more than fifteen (135) nor less than ten (10) days prior to
{he dale of the proposed payment o e registered Owaers, The Registration Agent shall promptly notify
the Municipatity of such Speeial Record Dale and, in the name and at the expense of the Municipality, not
less (han (en (30) days prior (o such Special Record [Date, shal] cause notice of the proposed payment of
such Defauited Interest nad the Special Record Date therefor to be matled, first-class postoge prepaid, Lo
each repistered owner at the address thereod as it appears in e Bond registetion records muintained by




the Repistiation Agent as of the date of sueh sotice, Nothing contained io this Section or in the Bonds shali
impair any stafutory or other rights in faw or in equity of any registered owner arising as 3 result of the
failure of the Municipality Lo punetually puy or duly provide Tor the payineat of principat of, premium, il
any, and interes on e Boods when due,

{e) The Bonds me transforable aily by presentation (o the Regisieation Agent by the registered
owner, o his legal representative duly authorized in writing, of the registered Nond(s) Lo be transforrd
with the farm ol wssignment incloded terein completed in full and signed with the qume of the registered
owner as it appears upon the face of the Bond(s) sccompanicd hy approprinte docamentution necessary Lo
prove the Jegal capacity of any legal representalive ol fhie registered owner, Upon receipt of the Bond{s} in
such form and with sueh documentation, i ony, the Repistration Agent shadl issue o new Bond or the Bond
to the assignee(s) in £3,000 denamingtions, or integral mudtiples thercof, as requested by the registered
owngr requesting transfer. The Repistatinn Agent shall nol be requived to trunsler or exchange any Bond
during the pericd commencing on a Regular or Specinl Record Date and ending on the corresponding
interest payment dute of such Bond, nor to teanster or exchange any Bond alter the publication of notice
entfing such Bond for redemption has heen made, nor o ransitr o exchange any Bowd daring e periad
foltowing the reeeipt ol tnstiuetions Tron: the Municipality 1o call such Bond for redenyption; provided, the
Hegistration Agent, at i1s oplion, may nke fransfers afier any of said dates. Mo charge shall be nade w
any registered owner for the privikege of bansferring any Bond, provided that any transfer tux relatiog to
such transaction shail he patd by the repistered owner requesting transter. Tie person it whose name any
Bond shail be repistercd shatl be decmed and regarded as the absolwte owner thereof for sl purposes and
neither the Municipality nor the Registration Agent shall be affected by any notice 1o the contrary whelher
or not any payinents due on the Bonds shall be overdue. The Bonds, upon surrender Lo the Registration
Agenl, may, al the aption of the registered ownet, be exchanped Tor o equal aggaegate prineipat amount
aof the BBonds of the some maturily in any authorized depamination or denominations,

{h) The Ronds shall be execnted in such manner ag way be preseribed by applivable faw, in
the name, and on behalt, of the Munteipality with the signature of the Mayor and the antestation of the City
Recovder,

(i) Fxcept as otherwise provided in this reselution, (the Bonds shall be repistered in the name
of Cede & Co., as nominee of DTC, which will act as sceurities depositary for the Bonds. References in
this Scetlon to a Bond or the Bonds shull be conslraed to mean the Bond or the Bonds that are held under
the Baok-Entry System. One Bond for voclvmaturity shall be issued to DTC und iobilized in its custody
or a enstodian o DIC. The Repistration Apeat is a custodian and agenl For 1YTC, and the Bond will be
immobilized in its custody. A Book-Entey System shuli be wnployed, evidencing ownership ol the Bends
in authorized denominations, with transfers of benelicial ownership effected on the records of DTC and 1he
YT Parlicipants pursuapt te cofes and procedures established by DTC,

Egch DTC Pastleipant shull be eredited in the records of 1XTC with the amount of sueh DTC
Participant®s interest in the Bonds, Reneficial ownership interests in the Bonds may be purclsed by or
through 1Y1C Participants, The holiders of these benelicial ownership interests are hereinnfior referred to
as the "Henefickal Owners,” The Beneficial Owners sial] not receive te Bonds representing their beneficial
ownership mterests, The ownership interests of cacl Beneliciat Ownoer shall be recorded through the
records ol the TYTC Pasticipant from sehich such Beneficial Ovwner purchased its Bonds, Transfess of
ownership interests in the Honds shall be accomplishied by beok entries myade by D1TC and, inwen, by DTC
Participants acting on behadl of Benelivial Owners, SO LONG AS CEDE & CO., AS NOMINEE FOR
DTS THE REGISTERED OWNER OF THE BONDS, THE REGISTRATION AGENT SHALL
TREATCEDE & COCAS THRE ONLY HOLDER OF THE BONDS FOR ALL PURPOSES UNDER F1HS
RESOLUTION, INCLUDING RECEIPT OF ALL PRINCIPAL OF, PREMIUM, IF ANY, AND
INTEREST ON CTHIED BONDS, RECEIPT OF NOTICES, VOTING AND REQUESTING OR




DIRECTING THE REGISTRATION AGENT 10 TAKE OR NOT TO TAKE, OR COMSENTING 10,
CERTAIN ACTIONS UNDER THIS RESOLUTION,

Puyments of principal, interest, and redemption premiwn., i sy, with respect to Ure Bonds, so long
#s DVTC is the only owner of the Bonds, shall be puid by the Repistration Apent directly to 110 or its
nominee, Cede & Co,, 05 provided i the Lelter of Representation relating o the Bonds from {he
Municipality and the Registration Agent 10 DTC (the "Letter of Representation”). DTC shall temit such
payments 0 DTC Participants, and such payments ereatter shall Be paid by Y70 Participans to the
Beneficial Owners, The Municipatity snd 1he Registration Agent siall not be responsible or liable lor
payment by DTC or DTC Pasticipants for sending transaction statements or for maintaining, supervising or
reviewing records maindained by DTC or DTC Barticipants,

b e wvent that €13 DTC determines not fo contiinue Lo ael as gearities depository Tor the Bonds,
or {2} to the extent permitted hy the rules of DX1C, the Municipaiity determines that the comtinuation of the
Book-Entey Systemy of evidence and franster of owaership of the Bonds would adversely affect their
infeseuts or (w interests of the Benefivial Owners o the Bondy, then the Municipality shall discontinue the
Baok-Fatry System with DT o, upon request of such original purchaser, deliver the Bonds to the originat
purchaser in the form of fully-registered Bonds, as the ease may be. 11 the Municipadity fails to identify
another qualified sccuritics depository to replace [Y10, Uie Municipality shall canse the Reglstration Apent
o wuthenticate und deliver veplacement Bomds in the form of fully-registeted Bonds to each Benelicial
Owner. 1 the purehnser(s) certifies that il islends to hald the Bonds for its own aceount, then the
Muriciputity may jssue cerlificated Bonrds without the wifization of DTC and the Book-Enity System.

THE MUNICIPALITY AND THE REGISTRATION AGENT SHALL NOT HAVIE ANY
RESPONSIBHEITY O OBLIGATHONS T ANY PARTICIPANT OR ANY BENEFICIAL OWNER
WTH RESPECT TO (1) THE B3ONDS; (6] THE ACCLRACY OF ANY RECORDS MAINTAINED 8Y
DTC ORANY DTC PARTICIPANT (i) THE PAYMENT BY D1C ORANY XTC PARTICIPANT OF
ANY AMOUNT DUE T ANY BENEFICIAL OWNER IN RESPECT OQF THE PRINCIPAL OF AND
INTEREST ON THE BONDS; (iv) THE DELIVERY OR TIMELINESS OF DELIVERY BY 1X1C O)
ANY DTC PARTICIPANT OF ANY NOTICE DUF T ANY BEMEFICIAL GOWNER THAT 18
REQUIRED OR PERMUTTED UNIER THE TERMS OF THHS RESOLUTION 10 BE GIVEN TO
BENEFICIAL  OWNERS; () THE SELECTION OF BENEFICIAL OWNERS TO RECEIVE
PAYMENTS IN THE EVENT OF ANY PARTIAL REDEMPITON OF THE BONDS; OR (vi) ANY
CONSENT GIVEN OR OFHER ACTION TAKEN BY IXFC OR TS NOMINEE, CEDE & CO, AS
OWNER.

(i The Registration Apent is herehy authorized to take sueh action as niay e necessary from
e to fime (o qualify and maintain the Bonds for deposit with IXPC, including but aot fimiled to, wire
tanstess of interest and principal payments with respect 1o the Bonds, utilization ol electronic book enry
datareceived from DIC i place of actual delivery of Bonds und pravision ol notices with respeet 1o Bonds
registered by DTC {or wiy of its designees Klentitied (o the Registeation Agent} by overnipht delivery,
courier service, telepram, 1elecopy or ofher similar means of communication. No such amangements with
IYPC may adversely affect the inlerest of any of the owaers of the Bondy; provided, however, that the
Registration Agent shall sot be Hable with respect to any such arrangemoents it may miake psaant to this
Scetion,

%) The Repislration Apent s hereby authorized to authenticate and deliver the Bonds to the
original purchuser, upen reeeipt by the Municipality of the proveeds of the sale thereot und Lo wuthenticate
and deliver Bonds to exchange for Bonds of the same prineipat amount delivercd for tansfer upan receipt
of the Bond(s) to be transferred in proper form with proper documenlation as hereinabove described. The

~J




Bonds shadl not be valid for sy purpose unfess authenticaled by the Regisiratinn Agent by the nanual
siprnture of aee affices thereol on the certificate set forth herein on the Bond Torm,

(H lincase any Bond shalf become mutilated, or be lost, stolen, or destiayed, the Mundcipality,
in s discretion, shalb isswe, and the Repistration Agent, upon weitten divection from the Municipality, shall
authenticate and deliver, a new Bond of fike tenot, anount, maturity and date, in exchange and substitution
for, and upon the cancellation of, the mutitmed Bond, or {n Hew of ppd i substtution Tos such Tost, stolen
or deslroyed Bond, or i any such Bond shalb have matured or shail be able toowature, instead of issuing a
sthstituted Bond the Muanicipality souy pay or autharize payment ol such Bond wilhout surrender thereof,
I every case, the applicant shall furnish evidence satisfactory to the Manicipality wnd 1he Registrolion
Agent of the destruction, thelt or toss of such Bond, and indemnify sutisfactory te the Municipality and the
Reglstration Agent; and Ihe Municipality may charge the applicant for the issue of such new Bond an
wioant sufficienl to reimborse the Municipulity for the expense incurred by it in the issue thereof,

Section s, Source of Payisent. The Bonds shall be payable from unlimited ad vatarem taxcs
to he levied on all tasable property wilthin the corporate limits of the Municipality. For the pronypt payntent
of the principed of, premiung, #any, and interest an the Bonds, the full faith and credit ol Municipality
are hareby irrevacably pledped.

Seelion 6, Fong of Boends,  The Bonds shall be i substantially the following for, the
ontissions lo be appropriaie completed when the Bonds ave prepaced and delivered:

{Form of Rond)

REGISTERED REGISTHEREL
Number £
UNFYEDY STATES OF AMERICA
STATE OF TENNESSEL
CETY OF SWEETWATER, TENNESSEL
CGENERAL OBLIGATTION BOND, SERIES 2026

Interest Rate: Matwrity Dale: [ate of Hand: CLISH No.:
Registered Owner:
Principat Amount:

FOR VAL RECEIVERD, the City of Sweenwater, Tennessee (he "Monicipality™y heseby
premnises {o pay to the registered owner hercof, hereinabove named, or vegistered assipus, in the manner
hercinafier provided, the prineipa! omount heretnabove sel torth on the maturity dale hereinabove set forth
{or upon carlier redempiion as set forth hervind, and ta pay interest (computed on the basis of 0 360-day
year of fwelve 3hday months) on said principad amount at the anaval mile inlerest hereinabove set forth
frem the date hereof until said maturity date or redemption date, said interast heing payable on December
[, 2026, and semi-annually thereafler on the first day of June and December in cach year until this Bond
matares g is redeemed, The principal hercol and interest iereon are payvuble in luw ot money of the United
states of Amedica by check or draft at the office of e o

- L a% repistration apent and paying agent {the "Registrafion Agent™), or such suceesso
oflie as s designated by the Repistration Apent. The Registration Apent shalt make s} interest payimenis
wih respuet 1o this Bend on each iterest puyinent date directly to the repistered ovper hereol shown on
the Hond registration records mnintained by the Repistiation Agent as of the elose of business on the




fifteentl day o the mosth next preceding the inferest payment date {the “Repalar Record Dale™) by check
oF drafl mailed 1o such owner af such owner's address shown an saild Bond registiation records, without,
exeept for final payment, the presentation or swerender of this Bond, and all such payments shatl discharge
the obligations of the Municipality to e extent of the payments so made. Any sueh intesest not so
punctirally paid or duly provided for on any interest payment date shall forthwith cease to be payable to the
repistered owner on the relevani Regular Record Date; and, in lieu thereof, such delawded interest shall be
paeyahle t the persorcin whose maine this Boml is registered a1 the close of business an the date (the "Specin
Recoed Hiale”) for payment of sueh defialied interest (o be fxed by the Registration Agent, notice of which
shall be given 1o the owners of the Bomds of the issue of which this Bond is ane not fess tan tens (10) days
prior 1o such Special Record Date. Payment of principal ol [and gremiun, iFany, en] this Bond shall he
nade when due upon presentation and sutsender of this Bond to (he Registration Agent.

Except ss otherwise provided herein o in the Resolution, as hereinafter detined, this Bon shall be
registered in the mane of Cede & Co., as nominee of The Depository Trust Company, New York, New
York ("IYFC), which will avt as securities depository for the Bonds of the series of whicly this Bond is one,
One Bod for eacly matwsity shall be fssaaed 1o 1TC and immabilized i its castody or o wustadian af PTC.
The Regisleation Agent is a custodian and agent for DTC, and the Bond will be immobilized in s custady.
A beok-untry system shall be employed, evidencing ownership af the Boads in $5,000 denominations, or
awultiples thereof, with fransfers of benelicinl ownership cffeeted on the records of ITC and the DTC
Puticipants, as defined in the Resolution, prrstant o nddes and provedsres established by 1277¢ So long
us Coede & Co. s nominee For YPC, 1s the registered owner of the Bonds, the Municipality and the
Registralion Apent shall treat Cede & Co, s the only oswner of the Honds Tor atl purposes under the
Resolution, including receipt of abl principal and matrity amenmts of, premivm, iCany, @l inteeest on fhe
Bonds, receipt of natices, voting and requesling or taking or not taking, or consenting to, certain actions
Bereunder, Payments of principal, mutarity amounis, interest, and redemption premium, i any, with respect
Cede & Co. [YFC shabl remil such payments 1o DTC Participanty, and sued paymenty thereabter shall be
piiet by DTC Participants to the Hencficial Owners, as defined in the Resalution, Neither the Municipality
nur the Registiation Agerd shall be responsible ar liable for payment by DTC or D10 Panticipants, for
sending transactinn statements or for maintaining, supervising or reviewing secords maintained by DTC or
DYIC Participants. D the event that (17 [TC determines not 1o contintte 1o act as securities depository for
ithe Bonds or (2) 1o the extent permitted by the rules of DDTC, the Municipality determines thal the
confipttion of Uie book-cnlry system of evidence and transfer of awnership of the Bonds would adversely
afteet its interests or the inferests of e Beneticil Owners of the Bods, the Municipality may discontinue
the book-entry system with IXTC. 1 the Municipality fails to identify another qualified seeuritics depository
1o replace YU, the Municipality shall cavse the Registration Apent fo authenticate and deliver replacement
Bonds in the Term of fully-registercd Bonds to cach Benefictal Owner. Neither the Municipality nor the
Registration Apgent shal have any responsibility or obligations 1o DTC Padticipant o any Beneficial Owner
with respeet Lo (1) the Bonds; (1) the accuracy or aay records maintained by 1T nrany IXTC Panicipang
{ti1) the payment by YU or any 1T Participant of any amound duc fo any Beneficial Owner in respeel of
the principal or mutarity wnounts of wd iaterest on the Bonds: {iv) e delivery or timeliness of defivery
by 1Y10 or any DTC Participant of any notice due to any Heneficial Owner that is requited or penmitted
uider the ferms of the Resolution to be given (o Beneficial Owners; {v) the selection of Benelieial Owners
o recelve payments B the evenl of uny partial redemption of the Bonds; ar (vi) any cousent given or other
action taken by 1YTC, or its nomvinee, Cede & Co, s envner,

Bonds of the issue of which this Bond is one maturing on dune |, 2036 and thereafter shall be
stbjeet 1o redenption grior o matarity at the option of the Municipatity on June 1. 2035 and hereadier, as
a whole ar in pait at any time at the redemption price of par plus acerued interesy o the redesiption date.




H o bess thak adl the Bunds shadl be called for redemption, the magurities to be redeemed shall be
designaled by the Board of Commissioners of the Municipality, inis diseretion, 1T less than all the pringi pat
amount of the Bonds of & maturity shafl be calied for redemption, the interests within e mudurity o be
redieed shall be selected as fullows;

{1} il the Bonds are being hekl under a Book-Untry System by LYTC, ob a suceessar
Depositary, the imesumt of the interest of cueh DTC Paeticipant in the Bonds to he redeemad shall
be determuned by D10, or such successor Depository, by ol or such other manner as DTC, or such
successor Depository, shall defermine; or

(i) if the Bunds are rot being Sield wnder a Book-Bnley Systent by DT, or 2 suecessor
Depository, the Bonds within the maturity 1o be redeemed shall he selected by the Repistration
Agent by lot or sueh other random manoer as the Registration Agent in its diserction shall
determine.

[Subjeet to the credit hereinafter provided, the Muonicipality shall redeem Bonds maturing

on the redemption dates set fortly below opposite the maturity dates, in aggrepate

prinaipal amourds gl o the respeative dollae aneunts set forth below opposite the respective redemption

dates ata price al pae plus acerued interest thereon ta the date of redemption. P70, as seeuritics depository

{or the series of Bormds of which this Bond is one, or such Person as shatl then be serving as the seewrities

deposilory for the Bonds, shatl determine the interest of cach Participant in the Bonds 10 he redesmed using

its procedures generally inuse ab thal time, 1EDPC or another securities depository is 1o Jonger setrving, as

securities depositary For the Bands, the Bonds to be redeemed within a maturity shabl be selected by the

Registration Agent in the same manner as is described above for optional redemptions.  The dales of
redentption and principal amount of Boids 1o be redeemed on said dales are as tobbows;

Principal Amomy
Final Malurity Redemption Date of Bonds Redeamed

¥Finol Maturity

At its pption, to be exercised on or before the Foely-Rh (15%) duy nest preceding any such
redemption date, the Municipatity may (i) deliver to the Registration Agent For ecanecHation Honds (o be
redeemed, in any aggreeats principal nmount desired, and/or (i receive aeresdit in respect of its redemplion
abligntion under this mandatary redemptian pravision for any Bonds of the maturity to be redeemed which
prior to said date have heen puichased or redecmed (othenwise than through the operation of this mamlatery
sinking fund sedemplion provision) and cancelied by the Registeation Agent and not theretotore applicd as
a credit against any redemption obligation under this mandatory sinking fand provision. Boch Hond so
detivered or previously purchased or redecmud shall be credited by the Registrulion Agent al 100% of the
principal amount thercol on e obligation of the Municipality on such paymient date and any oxcess shall
be credited on future redemption obligations in chronelogical order, and the principal antount of Bends {o
he redeemed hy operation of this mandatory sinking, finkt provision shall be accordingly reduced. The
Munieipality shall on or before the forty fifth (43" day next preceding cach puyment dale furaish the
Registration Apent with its cortilieate imdicating whether o not and to whag extent the provisions of
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clausys (1) and (7i) of this subscetion are to be availed of with respect to such payment and confirm that
funds for the balance of the next suceeeding prescribed payinent will be paid on or before the next
suceeeding payment date,]

Motice cfany call for redemption shiall be given by the Registradion Agent nat less than twenty (20)
nor more than sisty (60) days prior to the date fixed for redempiion by sending an appropriate notice to the
registered ownets of the Donds to be redeemed by first-class mail, postage prepaid, at the addresses shows
o the Bond registration records of the Registralivn Agent as of {he date of the notice; but seither fallure (o
mail such notice ner any defectin any such notice so mailed shatl affect the sufficicney of the proccedings
for the redemption ol any of the Bonds Tor which proper notice was given, The notice may state that i is
conditioned upen the deposit of moncys in an amoand equal to the amount necessary to eltect the
redemption with the Regisiration Agent no later than the redemption date ("Conditional Redemption®), As
long as DTC, or a successar Depository, is the registered owner of the Bands, alt sedemption votices shall -
be mailed by the Registration Agent to DTC, or such successor Depository, as the repistered owaer of (he
Boads, as and vhen above provided, and neither the Municipality nor the Registration Agest shall be
responsible tor iaiting notices of redemption to DTC Parlicipants or Beacficial Owners, Failure of DTC,
or any successar Depaository, to movide natice o any DTC Participant will not affect the valldity of such
redemption. Fro v and after any redemption date, all Bonds ealled for redemption shall cease to bear interest
il fundls are available at the office ol the Regislration Agent for the paynient thereof and il netice has been
duly provided ns set forth in the Resolution, as hereafler delined. In tle case of a Conditional Redemption,
the failure of the Municipalily lo make fands available in part or in whole on or before the redemption date
shall not constitaie an event of defaolt, and the Registeation Agent shall pive immediate notice 1o the
Depusitary tal e redempion did not ocear and that the Bond catled for redemption and nef so paid remain
nutstanding.

This Bond js teunsferuble by the registered owner hereof in person or by sucl: awner's attarney duly
autherized in writing at the office of the Registration Ageit set fordy above, but only in the manner, subject
to fimifations and upon payment of the charges provided in the Resolution, as hereafler defined, and upen
swrretder and eaneellation of this Bond.  Upan such transfer, a new Bond or Bonds of nutharized
denominations ol the same maturBy and inleres] rate for the sante agpregate principal amount will be issued
ko the transferee in exchange therefor, The person in whose name this Bond is repistered shait be deemed
and regarded as tie absolute owner thereol for alf purposes and neither the Municipalily nor the Registration
Agent shall e alected by any notice to the contrary whether or not any payments due on the Bond shall
be overdue. Bauds, npon sureender to the Repistiration Agent, may, nt the option of the registered owner
lheread, be exchanged for an equal aggregate principal amotnt of the Bonds of the same maturity in
authorlzed denumination or denominations, upon the terms set forth in the Resolution. The Repistration
Agent shall not be requized 1o lransfer or exchange sy Bond dusing ihe poriod conumencing on a Repular
Recard Nate ar Special Record Date and ending on the corresponding fnterest payment date of such Bond,
nor to transfer erexchange any Bond afier the notice catling such Bond for redeniption has been made, nor
during o peried follosving the reeclpt ol instructions Trom the Municipality to el sueh Bond for redemption.

This Bord is ong of a total authorized issue apggrepating & ~and issued by the Munieipality
for the purpose af providing funds for {i) the acquisition, construction, impravement and equipping of
public faeitities, including o new comuwnity center and parks and recreation faeilities; {ii) the acquisition
af aH other propedy, real and personal, appurtenant fo the foregoing (the "Projects™); (1) the paymen of
legal, fiscal, adminisivative, architectural and engineering costs incident to the Projects and incident o the
indebiedness desgribed hereing (i) the paymuent of capitadized interest during construction of the Projects
and for up 1o six months thereafier; (v} the reimbursement 1o e Municipality for fuads previously
expaided for any of the foregeing; nad (vi) the paymens of costs incident 10 the issuance and sale of the
Botds, pucsuant 10 9-21-101, ¢ seq., Tennessee Code Annotated, as msended, and pursunnt to a resolution
adopled by the Board of Commissionees of the Municipabily o July 6, 2026 (the "Resolution”).
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The Bonds shall be payable from anlimited ad valorem tases (o be levied on all taxable properly
sithin the corporate limits of the Munivipality. For the prompt payment of the principat of, premivm, i’
asy, and interest on the Bonds, the fall faith and credit of the Municipality are hereby Ireevocably pledped.

This Hond and the income tierelrom are exempt from all present state, eonnty and manicipalk taxes
i Fennessee exeept (a) Tennessee excise axes on interest on the Bond during the period the Bond s held
or beneficinlty owned by any arpanization of entity, other than a sole proprictorship ar pererat partnership,
doing business it the $tite of Tennessee, wid (b)Y Tennessee Mmehise txes by reason of the inclusion of
the baok valuz of the Bond in Tennessee franchise tiy base of any pipanization or entity, ether than a sole
propriciosship or genernl partacishsip, doing business in the State of Tennessee,

It is hereby certiticd, recited. and declaved that all acts, conditions and things 1equired 1o exist,
huppen wnd be performed precedent to and in the isstance of this Bomd, bave happened and have been
performed in due time, form and manner s required by law, and that e amount of his Band, topether
with all other indebtedness of the Municipakity, does not exceed iy Hmilation preseribed by the
canstittation and statntes of the State of Tennessee.

IN WITNESS WHEREOE, the Mundeipality has caosed this Bond to be signed by its Mayor and
atlested by He City Recorder as of the date hereinabove set forth,

CITY OF SWEETWATER, TENNERSEL

By: [FORM - DO NOT SIGNE
Mayor

ATTESTED:

AEORM - 1

_ O NEYT SIGN]
Cily Recorder

Transferable and payable at the
Following office of the Registition Agent:

Date of Regislration:

This Bond is one of the issue of Bonds issued pursuant to the Resalution hereinmbove deseribed.

Registration Agent

By:
Authmized Officer

{FURM OF ASSIGNMENT)




FORYALUE RECEIVED, the undersigned sells, assigns snd transfers unte
cwhose address is (Please insert
Federat Identification or Social Security Nunther of Assipnee  ythewi iin Bond of City
of Sweetwater, Tennessee, and does hereby irrevocably constitute and .appoult )
allorney, 1o (rimsFer the said Bond on e records kept lor registration thereol with Jull power of \Hb\!lilztillll
the premises.

Prated:

D The signature to tlvs assigment  mas
correspond with the mame of the wegistered owner as il
apgenrs on e ace of the within Bomd inevery particular,
wilhout  slteration ue enlargement or any change

whalsaever.
Sipmture puaranteed:
NOHICE: Signature{s) must be guaranteed
by ansember e of o Medallion Propgaun
acceptable to the Repistration Agent
Seation 7, Levy of Tax. The Municipality, through its Governing Body, shall mmually tevy

and collect & fax upon all taxable propeity within the Municipality, in addition 1o atl other laxes authorized
by law, sufficient to pay principal of, premium, if any, and interest on the Bonds when dae, sad for that
purpose there 15 hereby levied a diveet annual fax in such amound as may be lowed necessary each year to
pay princigal wd interest coming due on the Bonds inosaid yeae, Principad and interest fatling due at any
e when there ace insuflicien funcds fronn this wax levy on hand shall be paid from the curvent finds of the
diunicipality and reimbursement therefur shall be misde ont of the taxes hereby provided o the levied when
the smme shall have been collected. The tax herein provided may he redueed to the extent of any direat
appropriations om other funds, faxes and revenues of the Municlpality to the pavment of debt serviee on
the Bonds.

Suation 8, Sale of Bopds,

{1} T Ronds shali be offered for competitive public sale i one or more serivs, af @ price of
not less than 98% of par, plus acerucd isserest, as a whole or in part From time fo fime as shall be determined
by the Mayor, in consultation with the Municipal Advisor, The Bonds, orany series thercof, sliall be sokl
by delivery of bids via physical delivery, mail, fax, or telephone or hy clectronic hidding means of an
interstet bidding service as shall be defermined by the Mayor, in consuilation witle the Municipaf Advisor,

{h IF the Bonds are sold jnomoce than one series, the Mayor is authorized 1o cause to be sold
in each series an agprepate principal amount of Bonds fess shan that shown in Section 4 hereof Tor each
series, so fong as the (otal aggregate principal amount of ail series issued does not exceed the tolal aggregate
of Bunds anthorized e be issued herein.

[ The Mayor is Nuther avtborized witly tespoct o cavh series of Bonds to:
' ¥ |

{1} chinge the dited date of the Bonds, or any series theeeof, te a date
other than the date of issuance of the Bonds;




() change the designation of the Bongds, or any series thereof, to a
designation other than "Generul Obligmiion Bonds® and lo specify the series
designation of the Bomds, or any series thereof:

(33 chanpe Ihe fist interest payment date on the Bonds, or any serics
therenl] 1o o dale other than December 1, 2026, provided it such date is nol later
thars twelve nronths from te duted dote of such series of Bonds;

() establish and adjust the principal and interest payment dotes il
the maturity amounts ol the Bonds, or any series thereol, provided that (A} the total
principud wount of all series of the Bonds does nol exceed the wial amuout of
Bonds autherized heein; (R the tinal maturity date of each serdes shail not be later
than thirly (30} vears from the initial principal payment date; snd (C) the debt
service on the Boends shall not resill i halloen indebtedness that requires the
approval ol the Director of Lol CGovernment Finance; '

(%) adjust or remove ihe  Mugicipality's  optional  redemption
pravisions of the Bonds, provided 1hat the preminn amount to be paid on Bends
ar any serics thereod does not exceed hwo pereent (29%) of the principal amount
therenl;

{0} sefl the Buonds, o1 any sedfes thereol, or any maturities thereat as
Terme Donnds with mandatory vedemption requirements cortesponding to {he
mafurities set Torlh herein or as olherwise determined by the Mayor, as he shall
deent mest advantageous o the Manivipalily: und

(7 ciise all of 5 portion of the Bonuds to be insured by a Lol
msuranee poley issued by a nationally reeogaized bond issuvance company i siuch
msuranes is reguested and paid for by the winning bidider of the Dands, or any
scrjes thareof.

The form of the Bend sef forth in Scetion 6 hereof sladl he confornnal (o reflect any changes made
prgsnant to s Section 8 hereol.

(d) The Mayor s authorized to sell e Bonds, or any series thereod, sinsibinneausly with any
otlier bonds or notes aathorized by resolution or resolulions of the Governing Buody, The Mavor is fusther
authorized to sell the Ronds, or any series therenf, as a single issue of bonds with any other bonds with
substantially simitar terms authorized by resolution or resedutions of the Goveming Body, in one or more
serles as the Mayor shall deem 1o be advantageaus ko the Municipality and in doing so, the Mayor is
authorized s chanpe the desipnation of the Bonds 1o a desipnation other than "General Oblipation Honds";
provided, however, that the talol spgregate principal amouns of combined bonds 10 be sobd does not exeeed
tlie total aggregate principal amount of Bonds awhorized by this resohdion or bords authorized by any
other resolution or resolusions adopted by the Governing Body.

(e} The Mayar is authorized 1o award the Bonds, or any serics thercof, in cacl cose o the
hidder whoese bid resalts in the lowest true interest cost Lo the Municipadity, provided the rate or rates on
the Bonds does not exeeed the maximum rate presceribed by Section 4 hereaf. The award of the Bonds by
the Mayar te the owest bidder shall he binding on the Mudeipality, sd no further aetion of the Governing,
Body with respect thereto shatl be required.




(N The Mayar and City Recorder are authorized to cause the Bonds, in baok-entry lform
{exeept ns olherwise permitted herein, to be authenticated and dellvered by the Registeation Agent {o the
suceessful bidder and (o execuly, publish, and deliver alf certificates and documents, including an officiat
siaterment and closing cenificates, ns they shall deam necessary in connection with ihe safe and delivery of
{he Bands, The Mayar is hereby authorized 1o enler into a contract witls the Municipal Advisor, for lnancial
advisory services in connection witl the sale of the Bonds and to enter into un engagement letter with Bass,
Berry & Shms PLC 10 serve as bond counsel in cannection with the Donds, and all actions herelofose taken
by the officers of the Municipality in that regnrd are herehy ratified and approved,

(W WNo Bonds shall be fested until publication of the Toitial Resolution in a newspaper ol
peneral clreulation in the Municipatity and the passage of twenty (20) days fram the date of publication
thereol, and in ne evend shall the Bonds be issued i u legally sufficienl pelition, os defined by
Scelion 9-21-207, Tennessee Code Annotated, is filed within such twenly-day period.

{h Bisposition of Bond Proceeds, The proceeds of the sale of (he Bonds sholl be deposited
with a finanelal institution regutated by the Federal Deposit Insurance Corporation or similar federal agency
in o special Tund known as the 2026 Project Fund (the "Projeet Fund™), or such other deslgnation as shadl
be determined by the Mayor to be kept separate and apart from all aother fands of the Municipality, ‘e
Municipality shall disburse funds in the Project Fund o pay cosls of issuance of the Bands, ingluding
necessiuy lepal, aceounting and fiscal expenses, printing, engraving, advertising and similar exponses,
administralive and clerical costs, Registration Agent fees, bond insuranve promivims, i wiry, and other
necessary miseelinneous expenses incuired iy connection with the issuance and sale of the Bonds,
Notwithstanding the forcgoing, cosls of issuance of the Bonds may be withheld fram the pood faith depasit
or purchase price of the Bonds and paid 1o the Municipal Advisor to by used to pay costs o Issuanee of the
Bonds. The remnaining fonds in the Praject Fund shall be disbursed solely o pay the cosis of the Projects
and 1o reimburse the Municipalily for uny Rinds previously expended for cosls of the Projects. Money in
the Project Fund shall be sequred in the manner prescribed by applicable statotes relalive to the seeuring of
public or trust funds, o arry, o, in the ubsence of such u slatute, by a pledye of readily macketable securities
having at all times a marker value of not less than the amount in sald Project Fund. Money in the Project
Fund shall be invesied in such investmends as shall be permiited by applicable law fe the extent permitted
by applicable law,

Section 9, Official Stalemen:, The officers af the Municipalily, o any of them, are hereby
authorized and dircefed to provide for the preparation and distribiiion of a Peeliminary Official Slatement
deseribing the Bonds, Alter bids have been veceived and the Bonds have been awarded, the officers of the
Municipality, or any of them, shali make such completions, omissions, insertions and changes in the
Preliminary Official Stadement pot fnconststent with (his resolulion as are necessary or desirable to
complete B as o final Official Statement Tor purposes of Rule 15¢2-12(e)(3) of the Sccuritics and Exchange
Commission, The officers of the Municipabily, or any of tem, shadl anange for he defivery to the
successiul dder on the Bonds of areasonable number of copies af the Official Statement witlin seven (7)
business days afler the Bonds have been awarded for delivery, by the successfid bidder on the Bonds, 1o
wach potential vestor requesting a copy of the Official Statement and {o cach person to whont such bidder
amd members of his bidding geoup initioliy selt the Bonds.

The officers of Hie Municipalily, or any of them, ure awthorized, on behalf of e Municipullty, to
deem the Prelimninary Qfitcial Statemenst and the Official Statement in final forng, eaclt to be tinal as of its
date within the meaning of Rafe 15c2-E2(b)(1), exeept Tor the omission in the Preliminary Official
Statement of ceriain pricing and other infonnation allowed 1o be omilled pursusnt {o such
Rude [5e2-12{b)(1). The distribution of the Preliminury Official Statement and the OfTicinl Statement in
final form shatl be conclusive evidence that each has been deemed in Mnal fors as of #s dafe by the




Municipality except lor the amissian in the Prelindnary Official Statement of such pricing and other
inforosation.

Notwithstanding the foregoing, no CHficial Statement is reguired 10 be prepared if the Bonds, or
any series {ereof, are purchased by a puschaser that certilies that such purchaser intends Lo hold the Bonds,
or my series therenl, for its own geeoent and has no present intention 1o reaffer the Bonds, or any series
thereof,

Seetion 10, Discharge and Satisfaction of Bonds, 1 the Municipality shall pay dnd discharjie
the indebtedness evidenced by any series of 1he Bonds by one or more of tie following ways:;

() By puying or vausing o be pasd, by deposit of sufficient funds as snd whear reguired with
the Registration Agenl, e principal of and interest on sucly Bonds as and when the same beeome due and
payable:

{1} By depositing or cousing lo be deposited with any trust company or lnancial institution
whese deposils are imured by the Pederal Deposil Inswrunce Corporulion or similar fedesal ageney and
which has tenst powers {an "Apent™: which Agent may be the Repistration Agent) in trast or escrow, on ny
Before the date of maturity or redemption, sifficientmoney or Deleasance Obligations, as hereatter defined,
Ihe principul of and interest on which, when due ond payable, will provide sufficient moneys lo pay or
weckeem such Bonds and o pay intevest thereon when do wolil the niatwily or redemption date {provided,
it such Bonds are to be redeened priar to matueiey thereot, proper notice of such redemption shatl have
been piven or adeguate provision shall have been made for the giving of such natice); or

(c) By delivering suseh Bonds to the Registration Agent tor cancellagion by it

and 1 the Municipality shall alse puy or cuuse o be paid all other sums payable hercunder by the
Munieipality with sespect 1o such Bonds, or meke adequate provision theretor, axl by resolution of the
Gaoverning Body fnstruct any sueh Agent ta pay ameants when and as sequired to the Registration Agent
for the payntent of principal of and interest on such Honds when due, then and in that case the indebledness
evidenced by such Bonds shall be discharged and satisficd and all covenats, agreenents aad obligations
of the Municipality to the hoblers of such Roads stall be fully discharpged and satistied and shall thereupan
cease, (erminale and become void,

I the Municipality shall pay and discharge e indebleduess evidenced by any ofthe Bonds in the
manner rovided in either elavse {n) nr clanse (b) above, then the registerad owners thereo! shall thereafler
be entitled oaly te payment out of the money or Defeasance Obligations deposited as atoresad.

Exceptas othenwise provided tn this Seclien, neither Deteasanee Obfigations nor sioneys deposited
with the Repistration Agent puarsuant to this Section nor peineipal e fnterest payments on any such
Defeasance Obligations shall be withdrawn or used for any puipose other than, and shall be held in trost
{or. the payment of the principal and interest on said Bonds; provided that aoy cash received from such
principal or isterest payments on such Defeasance Oblipations deposited with the Registration Agent, (A) to
the extent sueh cash will not be required at any time Tor such purpose, shall be paid over to the Municipatity
us recelved by the Registration Agent and (B) o the exdentsweh ctsh will be requieed for such purpose uta
later date, shall, o the extenl praclicable, be reinvested 1y Defeasanee Obligations maturing al times and in
amounts sefficient to pay when dire the principal and bterest to hecome e pn said Bonds onor prior to
such redemption date or maturity date thereof, as the case may be, and inlcrest carned from such
reinvestiments shall be puid over 1o the Mumcipulily, ss received by the Reglstration Agent, For the
irpnses of this Section, Pefeasance Oblipations shalt divect obligations of, or abligations, the principal of
and nterest on which e puaranteed by, the United States ol America, or obligalions ol any agency or

o




instrumentadity ol the United Stales, which obligations shall not be subject to redemption priar to their
maturity other than at the option of the repistered pwner thereot,

Section 11, Federa] Tax Milers Related to the Bonds.

{u) The Bowds are expevied 1o be ssued us federally tas-uxempt bands,  IF 5o isswed, the
Municipality Liereby covenants that it will ot use, or permil the use of, any procceds of the Bonds in a
maner thal would cause (he Bonds to be subjected to treatment wnder Section & of the Code, and
applicable regutations thereunder, as an "arbitrape hond." To that ead, the Municipality shalt comply with
apphicable regutations adopted under said Section 148, The Municipulity furlher coverants with the
registered owners from time 1o time of the Bonds that i will, throughout rhe term of the Bonads and through
the date thal the Nnal rebate, Hany, st be made Lo the United Stdes in accordance wilh Section 48 of
the Cende, comply with the provisions of Scetions HIZ and b throagit 150 of the Code and alf repulations
proposed and premulgated thereuader that st be satisfied in order that interest on 1he Bonds shall be and
contiiue o be exeluded from grogs ncome for federal income lax purposes ander Section 103 of the Cede.

{h} [E s repsonably expected that the Mundeipality will reimburse ilseil Tor certain expenditures
made by it in eonnection with the Projects by iasuing the Bonds. This resoluwtion shall be placed In the
sinutes of the Governing Body and shall be made available for inspection by the general pyblic al the office
of the Governing Body,  Fhis resolution constitutes a declarntion of official intent under Freas.
Reg, §1.150-2.

{e} The Governing Body hereby defegates to the Mayor the awthority Lo destpnate, and
determine whether to desipie, the Bonds as "qualitied Lux-cxompt obligations,” as defined in Sevtion 265
of the Cade, 1o the extent the Bonds are not deemedt desipnated as such and may be desipaated as such.

{dy The appropriale officers of the Municipality are suthorized and divecied, on belialf of the
Municipality, to execute and deliver all such certilicates and docaments thal may be required of the
Mumicipadidy in order to comply with the provisions of this Section refated to the tssusnee of the Bonds,

Section 12, Continuing Disclosyre. The Municipality iereby covenants and aprees that it will
provide annual fingncinl iformation and even notices i1 and as required by Rule 15c2-12 of the Sceurities
Exchange Conwnission for the Bonds. The Mayor is anthorized to execitte at the closing of tha sale of the
Bonds an sgreement for the benefit of and enforceabie by the owners of the Bonds specifying the details of
the financial information and event notices to e provided and its obligations reluting therele, Faiture of
the Municipality to comply wih the undertaking herein deseribed and 1o he deiled in said closing
apreement shalt not be a defauil hereunder, bt any such faikure shall entitle the owner or owners of any of
the Remds 1o take such actions ad e initiale such procecdings as shall be necessary and appropriale o
eause the Municipality to comply with theiv undestaking as set Torth herein amed in said apreament, inchuding
the remedies of mandamus and specific pedformance.

Section 13, Reasonubly Expucted LBeonomic Life, Thic "reasonably expected economic life"
of the Projeets within the meaning of Sections 9-21-101, e seq., Tennessee Cade Annotated, is greater than
the lerm of the Bonds authorized herein.

Seetion 14, Resolution a Copract, The provisions of this resolution shall cunstitute s condrac
between the Municipidity and the repistered vwaes of the Bomds, and afler the issuanee of the Boads, no
chanpe, vaniation or alteration of any kind in the provisions of this resolution shall be made in any manner
untit such time as the Bonds and interest due thereor shall have been paid i dl




Seclion 5. Separahility. IFamy section, paragraph or provision of this resolution shall be hekd
to be invalid or unenforceable for any reason, the invatidity or unenforeenbility of sucl section, paragraph
or provision shall not attecl any ol the temabiting provisions of this resofution.

Secton 16, Repenl of Conllicting Resohwions and Effective Date. All other resoluitons und
oeders, or pals Grerenf in confiel with G provisions of this resolulion, are, to the estent of sueh confiicl,
hereby repealed and this resolutton shall be in immediate effect front and after its adoplion,

Duly adopted and approved on July 6, 2026,

Attested:
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STATE OF TENNESSELR )
COUNTY OF MONROIR )

1, Sonya Crush, certify that T am the duly qualilied and acting City Recorder of the City of
Sweetwater, Tennessee, and a5 sech officid Fiurther cerify that attuchied Biereto is o copy of excerpts from
the minutes of a megting of the poverning body of the Musicipatine held on Foly 6, 2026; that these iminules
weee pramptly and fully recorded ad are open e public inspection; that | have compared swid copy with
e orighad aninule record of suid meeting in my afficiol custady; and that saild copy is a rue, correct wnd
complete tanseripl Frose sald osiginal minude record fsolar as said origind recosd relates to the issnance
ol not to exceed 54,300,800 of the Municipality's Geseral Obfipation Bonds.

WEINESS my official signature on July £, 2024,
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Mayor Kyle presented the CY-0253 form Report on Debt Obligation for the General Obligation Refunding
Bond, Series 2026 with a principal of $456,700 to the board of commissioners. The form was filed as
presented.

Commissioner Moser moved to approve Ordinance No. 1063 to amend Title 10, Animal Control, Chapter
1, Section 10-102 on first reading. The motion was seconded. Upon Roll Call Voting the Ayes were
Commissioners Moser, Lovingood, Martin and Stutts. Nays being Commissioner Richeson. The motion
was carried.

Commissioner Lovingood moved to approve Ordinance No. 1068 to enact a moratorium on first reading.
The motion was seconded. Upon Roll Call Voting the Ayes were Commissioners Moser, Lovingood,
Richeson, Martin and Stutts. Nays being none. The motion was carried.

Commissioner Stutts moved to approve Ordinance No. 1069 to amend Title 8, Alcoho! Beverages,
Chapter 1, Liquor Stores, Section 8-117, Restrictions on Local Liquor Retailer’s Licenses on first reading.
The motion was seconded. Upon Roll Call Voting the Ayes were Commissioners Moser, Lovingood,
Richeson, Martin and Stutts. Nays being nane. The motion was carried.

Commissioner Lovingood moved to approve Ordinance No. 1070 to amend the budget for the year
ending June 30, 2026 on first reading. The motion was seconded. Upon Roll Call Voting the Ayes were
Commissioners Moser, Lovingood, Richeson, Martin and Stutts. Nays being none. The motion was
carried.

No further action was taken.

The meeting was adjourned at 5:32 p.m. and reconvened in Executive Session with Attorney Brian Bibb
regarding the Wong lawsuit, fatal train wreck,

This the 6 day of July, 2026.

Mayor

Attest:

Recorder




